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National Institute Of Fashion Technology 
(Ministry of Textiles, Govt. of India) 

INVITATION FOR EXPRESSION OF INTEREST 

To provide Payment Gateway for Collection of Fees for NIFT Mumbai Campus 

To, 

The Branch Manager 

Sir/Madam, 

National Institute of Fashion Technology, Mumbai, was setup in 1995 under the aegis of the Ministry of 

Textile, Government of India. It has emerged as the premier Institute of Design, Management and 

Technology having its head office at New Delhi and 18 other centers across the country. 

NIFT Mumbai Center is located at Plot No 15, Sector-4, Kharghar, Nevi Mumbai-410210. Presently NIFT 

Mumbai centre is imparting fashion education to about 1200 students. 

NIFT Mumbai Center is looking for Banking Partner for providing payment gateway for collection of 

student's fee etc with the provision to provide customized MIS report without any charge and related 

Saving Flexi Bank Account for credit the amount in NIFT Bank A/c within 24 hours. Services requirement 

detailed vide Annexure I. The banking service for fee collection and providing of payment gateway will be 

initially for one year only. Other than fee collection account, NIFT will net be liable to open any other Bank 

account with the selected Banking partner. 

In case, your Bank is interested to provide the above referred services, the same may be submitted to the 

undersigned with full details on or before 25.11.2022 till 4.00 pin. Short listed banks will be 'invited for 
presentation at NIFT Mumbai Campus. 

Thanking You, 

‘ittica, 	‘it c, 	toilet"( Wt et6lattletet 
A Premier Institute of Design, Management & Technology 

A statutory body under the NIFT Act 2006 

Your faithfully, 

(P K Jha) 

Dy. Director (F&A) 

fatff Uric rettc 15, 	4, 	, Watat - 410 210. 
NIFT Campus, Plot No.15, Sector -4, Kharghar, Nevi Mumbai - 410 210. 
t: + 91 022 27747000 +91 022 27747100 If: + 022 27745386 I e: nift.mumbai(gnift.ac.in 	 www.nift.ac.in  



For National Institute of Fashion Technology, Mumbai 

(P. K Ma) 

Dy. Director (F&A) 

Name of Bank with Sign & Seal 

Annexure-I 

Predefined Parameters ( Total MARKS 501 

Evaluation criteria for selection of Banking Partmer for NIFT 

S.no. Parameters Marks Maximum Marks Response of Bank 

1 

Bank payment gateway for collection of students 

fee etc with the provision to provide customized 

MIS report without any charge and credit the 

amount in NIFT Bank A/c within 24 hours 15 

Own Payment Gateway 15 

Other Agency Payment Gateway 10 

2 

Opening of Saving Bank A/c with Auto 

sweep/flexl with the minimum bank balance 

5 

Minimum Bank Balance above Rs 1 lakhs upto Rs 
2 lakhs 

2 

Minimum Bank Balance above Rs 0.50 lakh upto 

Rs 1 lakhs 
3 

Zero Minimum Bank Balance 5 

Minimum Bank Balance above Rs 2 lakhs Nil marks 

3 
Payment Gateway charges on payment of fee by 

students 

3 
a. 

Through net banking for same bank 

levy of bank charges upto Rs 20 3 

levy of bank charges between 21 to upto Rs 30 
2 

 
levy of bank charges above Rs 30 Nil marks 

b. 

Through net banking of other banks 

3 

levy of bank charges upto Rs 20 3 

levy of bank charges between 21 to upto Rs 30 
2 

 
levy of bank charges above Rs 30 Nil marks 

c. 

Payment through debit cards 

2 

levy of bank charges Nil 2 

levy of bank charges upto 0.01% of the 

transacted amount 
1 

levy of bank charges above 0.01% of the 

transacted amount 
Nil marks 

d. 

Payment through credit cards 

2 

levy of bank charges upto 0.50% of the 

transacted amount 
2 

levy of bank charges above 0.50% and upto 

1.00% of the transacted amount 
1 

Above 1.00% of the transacted amount Nil marks 

4 

Presentation 	of 	shortlisted 	Banks 	will 	be 

evaluated by the committee on the parameters 

such as customized MIS Report on the collection 

of fees from students, Advance Banking Services 

(Latest Technologies), Special 	services offered, 

Overall presentation of the Bank, Bank Charges 

on various banking services 

20 20 

Note:- Marks will be given by NIFT only. The Bank have to fill up the required details in resposnse column. 
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